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Course Objectives:

The primary objective of this course is to explore and understand links between
international relations and international political economy by keeping the
phenomenon of globalization in sight. The interrelationship between politics and
economics is quite complex because there can be economic basis of political choice
and sometimes there is primacy of ‘political’ to transform the economy. In view of
this, the course will try to untangle the intricate interconnections between politics and
economics to grasp the nature of contemporary international political economy.
Understanding the enmeshed network of ties between economics and politics can
certainly enrich our understanding of international relations. Keeping this in the
background the above course has been divided into the following six units.

Course Structure:

Unit I: Introduction, History & Relevance
The objective of this unit is to introduce the course, to discuss its critical relevance
and also to study the history of the global political economy.

Week 1: Introduction & History
Week 2: Relevance

Unit I1: Approaches

In this unit, we will try to understand the emerging contours of international political
economy and in the process, we shall study contending approaches such as liberal,
Marxist/Neo-Marxist, Green and Gandhian approaches towards international political
economy.

Week 3: Mercantilism, Liberalism & Marxism
Week 4: The Green Approach & The Gandhian Idea

Unit I11: National Economic Systems

Different national systems of political economy will be covered in this unit. The
discussion will on types of capitalist system as practiced in different countries. In this
unit, we will also discuss political economy of socialist and post-socialist countries.

Week 5: Capitalist System
Week 6: Socialist and Post Socialist Systems

Unit IV: International Economic Institutions

After the end of World War-Il, different economic bodies primarily like the
International Monetary Fund (IMF) and the World Bank (WB) played an important
role in Global economic governance. This unit will cover the study of these major
organisations.



Week 8: General Overview
Week 9: IMF & World Bank

Unit V: Foreign Aid and Development Assistance

This unit will try to analyse the political economy of foreign aid and development
assistance. This is particularly important to understand and analyse the influence of
global North in the international politics.

Week 10: Understanding Foreign Aid
Week 11: Aid Effectiveness: Case Study

Unit VI: Globalisation and Regionalism

This unit will shed light on some of the important trends of the contemporary world
economy such as the rise of Multi-National Corporations (MNCs) and banks,
changing nature of international trade, finance and technology in the context of
globalization. Similarly, with the advent of continued technical and functional
cooperation as well as growing trends towards regional cooperation, economic
regionalism has emerged as significant area of inquiry in IPE. This unit will also
devote to the study of regional integration.

Week 12: Globalisation

Week 13: Role of MNCs

Week 14: Globalisation & Regionalism
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